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TiCAROT MUOSSISOLORINDO

DEBITOR VO KREDITOR BORCLARININ

UCOTUNUN MUASIR VOZIYYOTI

XULASO

Magqaladas ticarat miiossisalorinds debitor va kre-
ditor borclarinin ugotunun miiasir vaziyyati vo onla-
rin idaroetmo ugotu baximindan shomiyyati arasdi-
rilmisdir. Toadqiqat ¢orgivasindo debitor va kreditor
borclarinin iqtisadi mahiyyati, sonadlagdirilmasi vo
miihasibat ucotunda oks etdirilmosi xiisusiyyatlori
tohlil edilmisdir. Eyni zamanda bu borclarin miios-
sisonin likvidlik soviyyasing, pul axinlarina vo ma-
liyya sabitliyins tosiri qiymatlondirilmisdir. Empirik
tohlil “Meduza-Fish” MMC-nin 2023-2025-ci illor
lizro maliyyo gostoricilori osasinda aparilmisgdir.
Aparilan tohlil naticosinde miioyyan olunmusdur ki,
debitor borclarmin hacmi xtisusile 2025-ci ilds kas-
kin artim gdstormis, bu iso pul vesaitlorinin dovriy-
yadon ¢ixmasina vo likvidlik riskinin yiiksalmosino
sobab olmusdur. Eyni zamanda kreditor borclarinin
artmas1 miiossisonin faaliyyat miqyasinin genis-
lonmasi ilo slagali olsa da, maliyys 6hdsliklorinin
artmasina gotirib c¢ixarmigdir. Todqgigat noticalori
gostorir ki, satig golirlorinin oshomiyyatli doracado
artmasina baxmayaraq xalis monfaatin azalmasi de-
bitor borclarinin geniglonmasi, pul axinlarinin gecik-
mosi vo amoliyyat xaorclorinin artmasi ilo alagodardir.
Bu baximdan debitor va kreditor borclarinin effektiv
idara olunmasi, kredit siyasatinin optimallagdirilma-
st vo pul axinlarinin balanslagdirilmasi miiossisonin
maliyys dayanigliginin tomin edilmosindo miihiim
rol oynayir.

Acar sozlar: debitor borclar, kreditor borclari, mii-
hasibat ugotu, idaraetma ucotu, likvidlik, pul axin-
lary, maliyya sabitliyi, kredit siyasati, ticarat miias-
sisalari, maliyya tohlili.

Giris
Miiasir iqtisadi soraitdo ticarst miiossisalorinin
foaliyyotinin genislonmosi, bazar miinasibotlorinin
dorinlogmosi va rogabatin artmasi debitor vo kredi-
tor borclarinin ucotu vo idara olunmasi mosalasini
daha da aktuallagdirmisdir. Ticarat sektorunda amo-
liyyatlarin shomiyyatli hissasi kredit asasinda hoyata

ONVOR SADIX OGLU SALAHOV
Iqtisad iizra folsaf> doktoru

Azarbaycan Déviat Igtisad Universiteti
fstiqlaliyyat 22, Sabail, Baki, AZ1001

MOCiD NADIR OGLU TAGIYEV
Magistr

Azarbaycan Déviat Igtisad Universiteti
fstiqlaliyyat 22, Sabail, Baki, AZ1001
E-mail: mecidtagiyevl09@gmail.com

kecirildiyindon, miiossisolorin maliyyo sabitliyi bir-
basa olaraq borclarin hocmi vo onlarin idars olunma
effektivliyindon asili olur.

Debitor vo kreditor borclart miiossisonin dovriyya
vosaitlorinin miithiim komponentlorindon biri olmag-
la yanasi, onun likvidlik saviyyasini, 6donis gabiliy-
yatini vo maliyys dayanigligint miisyyon edon asas
igtisadi gostaricilordir. Debitor borclarinin artmasi
pul vosaitlorinin dévriyyadon ¢ixmasina sobab ol-
dugu halda, kreditor borclarinin artmasi maliyys
ohdoliklorinin ¢oxalmasina gotirib ¢ixarir. Bu iso
miuassisonin maliyyo risklorini artirir vo idaroetma
gorarlarinin daha diqgoetlo gobul edilmosini zoruri
edir.

Magalonin moqsadi ticarat miiassisolorindo de-
bitor vo kreditor borclarinin ugotunun miiasir vo-
ziyyotini kompleks sokildo tohlil etmok, onlarin
sonadlosdirilmosi, idara olunmasi vo maliyys hesa-
batlarinda oks etdirilmasi xiisusiyyatlorini aragdir-
maqdan ibaratdir.

1. Debitor vo kreditor borclar iizra amsliyyat-
larin xiisusiyyatlori, sonadlaosdirilmasi vo ucotda
aks etdirilmasi

Ticarat miiassisolorinds debitor va kreditor borc-
lar1 tizro omoliyyatlar osason mal alqi-satqisi, xidmot-
lorin gostorilmasi va tachizat miinasibatlori ¢orgivo-
sindo formalagir. Bu omoliyyatlarin osas xiisusiyyati
onlarin kredit asasinda hoyata kecirilmosidir ki, bu
da borclarin yaranmasini qagilmaz edir.

Debitor borclart miiossisonin alicilar vo digor
subyektlor garsisinda tolob hiiququnu ifads edir vo
osason mallarin kreditlo satis1 noticosindo yaranir.
Bu borclar miiossisonin galacok pul daxilolmalarinin
monbayi kimi ¢ixig edir. Kreditor borclart isa tochi-
zatcilar vo digor toraflor qarsisinda yaranan 6hdolik-
lor olub miiassisonin colb etdiyi maliyya resurslarini
ifado edir.

Bu omoliyyatlarin ugotunun diizgiin toskili ti¢iin
ilkin sonadlorin rolu xiisusi ohomiyyat dasiyir.
Miiqavilolor, hesab-fakturalar, gaimolor vo 0do-
nis sanadlori borclarin ugotunun asasini togkil edir.
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Sonadlosdirma sisteminin diizglin qurulmasi ugot
molumatlarinin doqigliyini vo maliyys hesabatlari-
nin etibarliligini tomin edir.

Miiasir dovrdo elektron qaimo-fakturalarin tot-
biqi bu prosesin daha effektiv hoyata kegirilmosino
imkan yaradir. Elektron sonodlosdirmo hesablas-
malarin goffafligin1 artirir, molumatlarin operativli-
yini tomin edir vo borclarin real vaziyyatinin daha
doqiq qiymetlondirilmosino sorait yaradir. Kreditlo
satis amoliyyati debitor borcunun yaranmasinin asas
moanbayidir. Bu zaman miiassisa aliciya mal toqdim
edir, lakin 6donis sonraki dovrs toxira salindigi tigiin
alic1 qarsisinda tolob hiiququ yaranir. Bu omoliyyat
hesab-faktura ilo rosmilosdirilir vo 211 sayli hesabda
ucota alinir. Miistorilor torofindon 6donislorin hoyata
kecirilmasi debitor borclarinin azalmasina vo pul vo-
saitlorinin artmasina sobob olur. Bu omoliyyat bank
cixarisl ilo tosdiglonir vo 223 sayli hesabda oks et-
dirilir. Eyni zamanda, tochizatgilara edilon 6donis-
lor kreditor borclariin azalmasina gatirib ¢ixarir vo
miiossisonin 6hdosliklorinin yering yetirilmosini ifado
edir. Bu omoliyyat 6donis tapsirigi ilo rosmilosdirilir
vo yeno 223 sayli hesab vasitosilo ugota alinir.

Tadqiqat ¢arcivasindo segilmis “Meduza-Fish”
Mohdud Mosuliyystli Comiyyatindo debitor borcla-
rinin dinamikasinin tohlili miisssisonin maliyys vo-
ziyyatinin qiymaotlondirilmasi baximindan miihiim
ohomiyyat kasb edir. Miiassisonin asas foaliyyat is-
tigamaotinin topdansatig olmasi sobabindon satiglarin
boyiik hissasi kredit sortlori asasinda hayata kecirilir
va bu da debitor borclarinin hacminin dayigkonliyini
sartlondirir.

Debitor va kreditor borclarinin u¢otunda miihiim
mosalolordon biri do onlarin vaxtinda taninmasidir.
Debitor borclart mal va ya xidmat toqdim edildiyi
anda, kreditor borclar1 iso 6hdslik yarandigi anda
ucota alinmalidir. Bu yanasma golir vo xorclorin
uygunlugunu tomin edir vo maliyyo hesabatlarinin
diizgiinliiyiinii artirir (Atasov vo d., 2014). Borclarin
ucotunda garsiliglt hesablagsmalarin uzlasdirilmasi
prosedurlart da miihiim yer tutur. Miiossiso debitor
vo kreditorlarla hesablagsmalari miitomadi olaraq
yoxlamal1 vo uygunsuzluqglar1 aradan galdirmalidir.
Bu, ugotun diizgiinliiyiinii tomin etmoklo yanasi, ma-
liyyo risklorinin azaldilmasina xidmaot edir.

2. Debitor va kreditor borclarmin idarsetms uco-
tu vo onlarin dinamikasinin tahlili

Ticarat miiassisalorindo debitor vo kreditor borc-
larinin ugotu yalniz maliyye hesabatlarinin tortibi ilo
mohdudlagmir, eyni zamanda idaroetmo prosesindo
gorarlarin qobul olunmasi ii¢iin mithiim informasiya

bazas1 rolunu oynayir. Idaraetmo ugotu baximindan bu
borclar pul axnlarinin planlagdirilmasinda, likvidliyin
tomin edilmasinde va maliyya risklorinin minimuma
endirilmosindo osas gostaricilordon biri kimi ¢ixis
edir. Bu sababdon borclarin sadaco ucota alinmasi de-
yil, ham dos onlarn strukturunun, zaman tizra doyismo
meyillorinin vo geri 6donilme imkanlarmimn hartorafli
tohlili xiisusi oshomiyyat dastyir (Yeye vo d. 2024).

Debitor borclarinin idaraetma ugotu miiossisanin
satis strategiyasi ilo six olagodo formalasir. Kredit
osasinda satiglarin genislonmosi debitor borclarinin
hacminin artmasina gotirib ¢ixarir vo naticado dov-
riyyo vesaitlorinin miioyyon hissosi nagd pul soklin-
da deyil, alicilarin 6hdoliklori formasinda saxlanilir.
Bu baximdan idarsetmo ugotu sistemindo debitor
borclart miistorilor, 6donis miiddatlori vo mabloglor
tizro qruplasdirilaraq tohlil olunur. Aparilan bu toh-
lil miiassisoyo ddonis intizami zoaif olan alicilari, ge-
cikmalorin bas verdiyi miiqavilolori vo riskli hesab
edilon borc mabloglorini miioyyan etmayo imkan ya-
radir (Sah, 2022).

Idaroetmo ucotu baximindan debitor borclarinin
osas gostaricilorindon biri onlarin dévretma siiratidir.
Borclarm uzun miiddat 6donilmomasi pul vasaitlori-
nin dovriyyadon ¢ixmasina sabab olur vo miiossiso-
nin cari ohdeliklorini yerino yetirmosinds ¢atinlik
yarada bilor. Bu sababdon debitor borclarinin miid-
dotlor iizra, yani 30 giino godar, 30-90 giin aras1 vo 90
giindon art1iq gecikmis borclar soklindo qruplasdirila-
raq tohlili idarsetmo gorarlarinin qobulunda miithiim
ohomiyyot dasiyir. Belo yanagma miiossisoyo gecik-
mis borclar1 vaxtinda miioyyon etmoyo, xobordarliq
Vo nozarot mexanizmlorini totbiq etmoyo, homginin
riskli miistorilorlo bagli kredit sortlorini yenidon qiy-
motlondirmays imkan verir (Ustinov, 2018).

Debitor borclarinin zaman iizro doyismo meyil-
lorinin daha aydin qiymaotlondirilmosi mogsadilo
onlarin 2024 vo 2025-ci illor lizro miiqayisoli tohlili
aparilmisdir. Asagida toqdim olunan Cadval 1 debi-
tor borclariin orta, maksimum vo minimum saviy-
yolorini timumilosdirarok onlarin imumi dinamika-
sin1 vo idareetmo baximindan doyisma istigamotini
oks etdirir.

Cadval 1. Debitor borclarmin illor iizra miiqa-
yisali dinamikas1 vo idarsetms baximindan qiy-
matlondirilmasi

Gostarici 2024-cii il 2025-ci il Doyisma tendensiyasi

Orta debitor borcu (toxmini) | 115 min AZN | 220 min AZN | Artim
Maksimum saviyya 161 min AZN | 365 min AZN | Kaskin artim
Minimum soviyya 83 min AZN | 77 min AZN | Nisboton stabil

Umumi dinamika Sabit Artan Yiiksolon trend
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Cadval 1-in tohlili gostorir ki, 2024-cii ildo de-
bitor borclar1 nisbaton sabit xarakter dasimis, 2025-
ci ilds iso biitiin osas gostaricilor lizro shomiyyatli
artim miisahido olunmusdur. Xiisusilo orta debitor
borcunun 115 min AZN-don 220 min AZN-9 yliksal-
masi borclarin imumi hocminin demak olar ki, iki
dofa artdigini gostarir.

Debitor borclarinin zaman {izro doyismo dinami-
kasmi daha aydin vo vizual formada toqdim etmok
magsadilo onlarin ayliq gostericilori osasinda xotti
diagram tortib edilmisdir. Sokil 1 miiossisado debitor
borclarinin 2024-2025-ci illor arzindo neco doyisdi-
yini, artim vo azalma meyillorini, eloco do ddvrlor
lizro dalgalanmalari ayani sokilds oks etdirir. Bu ciir
vizual togdimat borclarin timumi trendinin vo kritik
arttm morhalolorinin miioyyanlosdirilmosine imkan
verir.

Debitor borclaninin xatti diagrami (2024-2025)
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Sakil 1. Debitor borclarimin xatti diagqrami

Sakil 1-in tohlili gosterir ki, 2024-cii ilde debitor
borclarinin soviyyasi osason sabit intervalda doyis-
mis vo ciddi dalgalanmalar miisahido olunmamisdir.
Bu dovrde borclarin artimi vo azalmasi daha g¢ox
movsiimi satiglarin tosiri ilo izah oluna bilar.

Beloliklo, aparilan tohlil gdstorir ki, foaliyyot
miqyasinin genislonmasi ilo yanasi, debitor vo kre-
ditor borclariin effektiv idars olunmamasi miios-
sisonin maliyyo naticolorine monfi tosir gostora bilar.
Bu baximdan borclarin idars olunmasinin tokmillos-
dirilmosi, kredit siyasotinin optimallagdirilmasi vo
xorclorin effektiv nozarotdo saxlanilmasi miiossiso-
nin galirliliyinin artirilmasi ti¢in mithiim shomiyyat
kasb edir.

Natica
Aparilan tadgiqat naticasindo miisyyon olunmus-
dur ki, ticarot miiossisalorindo debitor vo kreditor
borclariin ugotu miiasir soraitdo yalniz miihasibat
ucotu funksiyast ilo mohdudlagsmir, eyni zamanda
miiossisonin maliyyo idarsetmo sisteminin miithiim
torkib hissasi kimi ¢ixis edir. Bu borclarin hocmi,

strukturu vo dinamikas1 miiossisonin likvidlik soviy-
yasini, 6doma gabiliyyatini vo iimumi maliyys daya-
niqligini birbasa miioyyon edir.

Notico etibarilo qeyd etmok olar ki, debitor vo
kreditor borclarinin ugotunun tokmillasdirilmasi vo
onlarin idaraetmo ugotu ¢orgivasindo sistemli sokil-
da tohlili ticarat miiassisalorinin maliyys dayaniqli-
giin artiritlmasi vo davamli inkisafinin tomin olun-
masi ti¢iin asas sortlordon biridir.
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SUMMARY
The article examines the current state of accoun-
ting for accounts receivable and accounts payable
in trade enterprises and their significance from the
perspective of management accounting. Within the
framework of the research, the economic essence of
receivables and payables, their documentation, and
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the peculiarities of their reflection in accounting re-
cords were analysed. At the same time, the impact
of these liabilities on the enterprise’s liquidity le-
vel, cash flows, and financial stability was assessed.
The empirical analysis was conducted based on the
financial indicators of “Meduza-Fish” LLC for the
years 2023—-2025. The analysis revealed that the vo-
lume of accounts receivable increased sharply, espe-
cially in 2025, which led to the withdrawal of cash
resources from circulation and an increase in liqui-
dity risk. At the same time, although the growth of
accounts payable was associated with the expansion
of the enterprise’s operational scale, it also resulted
in an increase in financial obligations. The research
findings indicate that despite the significant increase
in sales revenues, the decline in net profit was related
to the expansion of receivables, delays in cash flows,
and the growth of operating expenses. In this regard,
the effective management of accounts receivable and
accounts payable, the optimization of credit policy,
and the balancing of cash flows play an important
role in ensuring the financial sustainability of the en-
terprise.

Keywords: accounts receivable, accounts payable,
accounting, management accounting, liquidity, cash
flows, financial stability, credit policy, trade enterp-
rises, financial analysis.

COBPEMEHHOE COCTOSIHUE YYETA
JEBATOPCKOM Y KPEJJUTOPCKOM
3AJIOJIKEHHOCTH HA TOPTOBBIX

MPEANPUSITUAX

AnBap Caapir CasaxoB
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A3zepoaiiorycanckuit I'ocyoapcmeennuliii
IKonomuueckuii Yuugepcumem

Memxun Hagup Tarues
Mazucmp

PE3IOME
B crarbe nccnenoBaHO COBPEMEHHOE COCTOSTHHE
ydera AeOUTOPCKON M KPEAUTOPCKON 3a/I0JDKEHHO-
CTH Ha TOPTOBBIX MPENNPUATUAX, a TaKKe UX 3Ha-
YEHHUE C TOYKU 3PEHMs YNPABICHYECKOro ydera. B
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paMKax HCCleOBaHUS ObLIM IPOAHAIU3UPOBAHbI
HKOHOMHUECKasl CYITHOCTh J1€OUTOPCKOW M Kpeau-
TOPCKOW 3a/I0JKEHHOCTH, OCOOEHHOCTH X JIOKY-
MEHTAJIBHOTO O(OPMIICHUSI U OTPAKEHHS B OyXra-
TepckoM yuere. OHOBPEMEHHO Oblila OLIEHEHA MX
BIIMSIHUE HA YPOBEHb JIMKBUAHOCTU HPEANPUATHS,
JICHE)KHbIE MOTOKU M (PUHAHCOBYIO YCTOHYMBOCTB.
DOMIUpUYECKU aHa W3 TPOBEACH Ha OCHOBE (H-
HaHcoBbIX mokazareneid OOO «Meduza-Fish» 3a
2023-2025 roasl. B pe3ynbrare npoBeAEeHHOTO aHa-
JM3a YCTaHOBIEHO, YTO 00beM JeOUTOPCKOM 3a1011-
KEHHOCTH, 0COOeHHO B 2025 romy, 3HAUYUTEIHHO
YBEJIMUWICS, YTO NPUBEJIO K OTBICUYEHHUIO JICHEXK-
HBIX CPE/ICTB U3 000POTa U MOBBIILIEHUIO PUCKA JIHK-
BUJIHOCTU. B TO ke Bpemsi poCcT KpeITuTOpPCKOH 3a-
JIOJDKEHHOCTH, XOTSl M OBUI CBSI3aH C PACHIMPEHUEM
MaclTaboB AEATENILHOCTH MPEANPHUITUS, IPUBET K
YBEJIMUEHHUIO (PMHAHCOBBIX 00sI3aTeNILCTB. Pe3yib-
TaThl UCCIIEIOBaHUS ITOKA3bIBAIOT, YTO HECMOTPS Ha
CYIIECTBEHHBIH POCT BBIPYUKH OT TPOAAXK, CHIKE-
HHME YUCTOM MPHUOBUIN CBA3aHO C YBEIUYEHUEM Jie-
OUTOPCKON 3a/I0JDKEHHOCTH, 3aJepKKaMU JEHEX-
HBIX TIOTOKOB U POCTOM OIEpaIlMOHHBIX pacxo/oB. B
9TOH CBsI3U APPEKTUBHOE YIIPABICHUE TEOUTOPCKOI
U KPEAUTOPCKOW 3aJ0JIKEHHOCTBIO, ONTUMU3ALMS
KPEIUTHOW MOJUTUKUA U cOaJlaHCUPOBaHHUE JCHEX-
HBIX [TOTOKOB UTPAIOT BAXKHYIO POJIb B 00ECTICUeHUH
(UHAHCOBOM yCTOMYMBOCTH MPEAIPUATHSI.
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